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DAILY ENERGY UPDATE
14 Feb 2024

MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOIL 16-Feb-24| 6396.00 6517.00 6382.00 6490.00 1.87
CRUDEOIL 19-Mar-24|  6447.00 6510.00 6399.00 6486.00 1.63
CRUDEOIL MINI 16-Feb-24| 6396.00 6516.00 6377.00 6487.00 1.79
CRUDEOIL MINI 19-Mar-24|  6415.00 6511.00 6400.00 6487.00 1.66
NATURALGAS 26-Feb-24|  150.30 150.30 138.90 139.70 -7.48
NATURALGAS 25-Mar-24 154.20 155.30 145.00 145.90 -6.05
NATURALGAS MINI 26-Feb-24 150.10 150.10 139.10 139.70 -0.61
NATURALGAS MINI 25-Mar-24 154.40 155.00 145.40 146.20 14.44
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change
Crudeoil $ 76.97 78.47 76.88 77.80 0.98
Natural Gas $ 1.7520 1.7850 1.6550 1.6710 -4.81
Lme Copper 8268.50 8318.00 8205.00 8207.00 -0.34
Lme Zinc 2329.00 2351.00 2297.00 2305.00 -0.65
Lme Aluminium 2227.00 2248.00 2213.50 2218.00 -0.40
Lme Lead 2028.50 2034.00 1995.50 1996.00 -1.38
Lme Nickel 16050.00 16000.00 16040.00 16040.00 0.75

OPEN INTEREST SNAPSHOT

Commodity Expiry % Change % Oi Change Oi Status
CRUDEOQOIL 16-Feb-24 1.87 35.02 Fresh Buying
CRUDEOIL 19-Mar-24 1.63 72.46 Fresh Buying
CRUDEOILMINI 16-Feb-24 1.79 -39.14 Short Covering
CRUDEOILMINI 19-Mar-24 1.66 53.68 Fresh Buying
NATURALGAS 26-Feb-24 -7.48 1.07 Fresh Selling
NATURALGAS 25-Mar-24 -6.05 17.17 Fresh Selling
NATURALGAS MINI 26-Feb-24 -7.54 -0.61 Long Liquidation
NATURALGAS MINI 25-Mar-24 -6.16 14.44 Fresh Selling

Natural Gas Inventory Crude Oil Inventory
Date Actual Estimated Date Actual Estimated
8 Feb 2024 -75B -73B 7 Feb 2024 5.5M 1.7M
1 Feb 2024 -1978 -202B 31 Jan 2024 1.2M -0.8M
25 Jan 2024 -326B -322B 24 Jan 2024 -9.2M -1.2M
18 Jan 2024 -154B -166B 18 Jan 2024 -2.5M -0.6M
11 Jan 2024 -1408B -121B 10 Jan 2024 1.3M -0.2M
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BUY CRUDEOIL FEB @ 6450 SL 6350 TGT 6550-6650. MCX

Observations Ol & Volume

%rudeoil frading range for the day is 6328-6598. \ e Mspanioe I Neling
Crude gains as uncertainty over fighting in the Middle East kept n—
markets on edge
10000
OPEC sticks to 2024 oil demand growth forecast of 2.25 mbpd f—“‘ —
. 1 1
16-Feb-24 19-Mar-24
OPEC January output falls 350,000 bpd after new OPEC+ cuts
Spread
OPEC now sees world economic growth of 2.7% this year and Commodity Spread
2.9% in 2025 CRUDEOIL MAR-FEB -4.00

/ CRUDEOILMINI MAR-FEB 0.00

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 16-Feb-24| 6490.00 6598.00 6544.00 6463.00 6409.00 6328.00
CRUDEOIL 19-Mar-24|  6486.00 6576.00 6531.00 6465.00 6420.00 6354.00
CRUDEOILMINI 16-Feb-24| 6487.00 6599.00 6543.00 6460.00 6404.00 6321.00
CRUDEOILMINI 19-Mar-24| 6487.00 6577.00 6532.00 6466.00 6421.00 6355.00
Crudeoil $ 77.80 79.31 78.56 77.72 76.97 76.13
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NATURAL GAS
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BUY NATURALGAS FEB @ 137 SL 134 TGT 141-144. MCX

Observations

Naturalgas trading range for the day is 131.6-154.4. \

Natural gas fell on near-record output, ample fuel in storage

Lower heating demand forecast for next week is confributing to
the decline in prices.

Global gas prices are also slipping, adding to the downward
pressure on natural gas prices.

Gas output in the U.S. Lower 48 states has increased in February
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Commodity Spread

but is still below the monthly record high in December. NATURALGAS MAR-FEB 6.20
/ NATURALGAS MINI MAR-FEB | 6.50
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2

NATURALGAS 26-Feb-24 139.70 154.40 147.10 143.00 135.70 131.60

NATURALGAS 25-Mar-24 145.90 159.00 152.40 148.70 142.10 138.40

NATURALGAS MINI 26-Feb-24 139.70 154.00 147.00 143.00 136.00 132.00

NATURALGAS MINI 25-Mar-24 146.20 159.00 153.00 149.00 143.00 139.00

Natural Gas $ 1.6710 1.8340 1.7530 1.7040 1.6230 1.5740
Disclaimer: hitp://bit.ly/2ziDavw Page No. 4
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ECONOMIC DATA & NEWS
14 Feb 2024
BT R

Economic Data

Date Curr. Data

Date Curr. Data

Feb 12 EUR |EU Economic Forecasts
Feb 13 EUR [talian Trade Balance
Feb 13 EUR |ZEW Economic Sentiment

Feb 15 USD [Retail Sales m/m

Feb 15 USD |Unemployment Claims

Feb 15 USD [Philly Fed Manufacturing Index
Feb 15 USD [Import Prices m/m

Feb 15 USD |Industrial Production m/m

Feb 15 USD |Capacity Utilization Rate

Feb 13 EUR |German ZEW Economic Sentiment
Feb 13 USD |Core CPIm/m
Feb 13 UsD [CPIm/m

Feb 13 usp  |CPlyly Feb 15 USD |Business Inventories m/m
Feb 14 EUR |German WPIm/m Feb 15 | USD [NAHB Housing Market Index
Feb 14 EUR [Flash Employment Change g/q Feb 15 USD |Natural Gas Storage

Feb 14 EUR |Flash GDP g/q Feb 16 USD |Core PPIm/m

Feb 14 EUR |Industrial Production m/m Feb 16 UsD |PPI m/m

Feb 14 USD |Crude Qil Inventories Feb 16 USD |Building Permits

Feb 15 EUR |Trade Balance Feb 16 | USD [Housing Starts

News you can Use

The ZEW Indicator of Economic Sentiment for the Euro Area increased by 2.3 points to 25 in February 2024, the highest
in one year and above market forecasts of 20.1. In February, 51.8 percent of the surveyed analysts expected no
changes in economic activity, 36.6 percent expected improvement and 11.6 percent predicted a deterioration. In
the meantime, the indicator of the current economic situation rose by 5.9 points to -53.4 and inflation expectations
fell by 4.3 points to -61.1. The ZEW Indicator of Economic Sentiment for Germany rose for a seventh consecutive
month to +19.9 in February 2024, reaching its highest level in a year and surpassing market expectations of +17.5,
amidst hopes that major central banks will start cutting interest rates this year. More than two-thirds of the survey's
respondents anficipate the ECB fo implement interest rate cuts over the next six months due to declining inflation
rates, while almost three-quarters of respondents foresee imminent interest rate reductions by the US central bank. In
confrast, the assessment of the economic situation in Europe's largest economy has decreased significantly, with the
corresponding indicator dropping to -81.7, the lowest level since June 2020.

U.S. monthly consumer prices rose less than initially estimated in December, revised government data showed. The
consumer price index rose 0.2% in December instead of 0.3% as reported last month, annual revisions of the CPI data
published by the Labor Department's Bureau of Labor Statistics (BLS) showed. But data for November was revised up
fo show the CPI increasing 0.2% rather than 0.1% as previously estimated. The revisions emanated from the
recalculation of seasonal adjustment factors, the model used by the government to strip out seasonal fluctuations
from the data. This routine procedure, which the BLS undertakes every year, covered data from January 2019 through
December 2023. The year-on-year data, which is not seasonally adjusted, was unrevised. After the revisions last year
showed inflation running a bit warmer in the second half of 2022 than previously reported, the revised CPI data for
2023 have been eagerly awaited by Federal Reserve officials, including Governor Christopher Waller, as they try to
gauge progress in their fight against inflation. The CPI inflation readings for the fourth quarter will have an impact on
the personal consumption expenditures (PCE) price indexes, the inflation measures tracked by the U.S. central bank
for its 2% inflation target.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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